
 

A series of examples for estimating bounding
a probability when the PDF is unknown

The orders at a restaurant are IID

Estimate the probability the 1st doo customers

combined spend at least 840
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Case1 ELX 8 andthat's all we know

use Markov inequality
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awfully close to 1 to provide
much info but at least it's less than I



Case 2 Elk 8 and STD X 2

Use Chebyshev inequality
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A much more useful upper bound

case 3 Elk 8 STD X 2 and

Moo is approximately Gaussian

wse Central Limit Theorem
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