Model Eliciting Activity (MEA) 
Condo Pricing - Grading Criteria


	Criteria                                                                                   
	
	
	

	                                                                                                Points
	1
	0.5
	0

	Individual Contribution (2 points total)
	
	
	

	Part A:  Number of features listed
	5+
	1-4
	0

	Part B:  Number of features listed
	5+
	1-4
	0

	Team Contribution (8 points total)
	
	
	

	Question 2:  Number of features listed 
	6+
	2-5
	0-1

	*Question 3:  Sorted the features (regardless of method)
	Yes
	
	No

	*Question 3:  Clear description of sorting criteria
	Yes
	
	No

	Memo:
	
	
	

	Listed factors for base price (and clearly labeled as such)?
	
	Yes
	No

	Listed factors for luxury add-ons (and clearly labeled as such)?
	
	Yes
	No

	Justified why certain features should comprise the base price list vs/ the luxury add-on list?  
	Yes
	Sort of
	No

	Ranked the base price factors?
	
	Yes
	No

	Is it clear whether the base price factors are ranked from most-least influential or least-most?
	
	Yes
	No

	Did students describe how each base price factor will be used in the construction of the pricing model?  
	Yes
	Sort of
	No

	Is the memo an effective form of communication?  
	Yes
	Sort of
	No


*Note:  Students should get full credit if they put all features into one category, provided that they give a clear explanation of their reasoning.  

Yes = Clear, concise, and useful for the client and/or generalizable to similar situations
Sort of = Requires minor editing/additions/rework to meet the clients needs
No = Is non-existent or requires redirection or major editing to meet the client's needs
Below is a format for TAs to copy and paste into the comment box:  Just cut out the grades for each item that you don't want the students to see. TAs can add additional clarifying comments as needed. 

Individual Contribution (2 points total)   

Number of features listed  
(1 pt)



0
1-4
5+


Number of features listed
(1 pt)



0
1-4
5+

Team Contribution (8 points total)   

Number of features listed (1 pt)



0-1
2-5
6+

Sorted the features (1 pt) 




Yes

No
Clear description of sorting criteria (1 pt)


Yes

No
Listed factors for a base price and clearly labeled (.5 pt)
Yes

No
Listed factors for luxury add-ons and clearly labeled (.5 pt)
Yes

No
Justified why certain features should comprise the base

price list vs/ the luxury add-on list (1 pt)


Yes 
Sort of
No

Ranked the base price factors (.5 pt)


Yes

No
Is it clear whether the base price factors are ranked from 

most-least influential or least-most? (.5 pt)


Yes

No
Did students describe how each base price factor will be 

used in constructing the pricing model? (1 pt) 

Yes 
Sort of
No
Is the memo an effective form of communication, 

regardless of format? (1 pt)



Yes
Sort of
No
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